Bobs AuIGETBTISHG Naiant Seoriamsuin
WIS 2eBILG WoHlipHeb .
pauny wpSipHodoLuora apmiy
@it Cuaaor, Abupise 2 pucwr

Opiiond awdab
HOSGpPHUDLES wHD> HSAPHUDLBHAGD BrOse el wpeSLgmen
pog GuiomipTy Syéfmmamng Fiiuppete o0 GoOUE LLEUGH
axsdlapen. Gabaide 1977 oy obmiL Bops Curgmnen
. Genstotaseh A T Ll

- 1977

Lo pmiian orynp wrfacrre pefut @.ﬁ@. Gungy a0, premussapy
i

i,

o S0 Oriaper Opriaoeh OasaOrtag. Sannidpe BT
Gprissi 2016 amnusier SIOGOPTLY pOBS LLSUGHPOULOSITE. Opflal
Griniuie Guregr wias mefluti WsSLas Bprem préspPme WHIIG
Goiappy UsDLYE SH0sne SEDEGED LSO OhmE Lrpliois

Braimena Ugiunisey ol EViews 9 Gutsumme b Gt ungiac
UBUOBBOLL . BADDESE Cor 2 oBTLD (PeSLgemon FioTefinges Ouflen
Gurg:

wrpast erealusfPuns Guroessm aosds Opjbsadug préssmn

GuraiGereng amupme ol furm  aie ereEANDE. Do
. P g vy o s

Guwgd
b aunkhaOUGD EmDLTE UNME  DIBLbE CaTdaEDE
ML..;.W .mmgw ﬂ‘\n Gpris Soidmene wppib Curappurer st

Bpoip Gonpas n S ABILO Wpel. pubuns @pe56. Gurs WEH.
AT DI, 19 65t o i

o
QuigepTy aeied), o pupd  emisdée Guis WESH wHmB
[— aniing,  GasfipTiO Oprg WHESLOLS pefuTs

anpameer auwhe wiLb e
!

@peSoe wellowren  UnisaloSmen

ol
wremg. Bevosde podinied

i Gure
P T N —
19776 GHUBHBOLLL Db Gy

/800

7]



(Economic and Social

Do
Ppbs Gurgenpry Garsrenn orfpais

UBBBOLLpe  Ssteni Bh
uribona BUOGU bIhps
Sbgidr gppod Bpécod asumed

o e anemOOAsDE.

1977 Bt Seremgnen aroviueHIo
aBessmusp g, @apOmnADBOD wHDK
w Gurgg o

PG e pupBie e umeiiy

Statistics of Sri lanka, 2016). G,
o GG WpeSLreg 197880 855
\BeveSuan unammarh 195086 22465
JrRSCpa—

sos B 2008
07189 Bebedlusn urensa 0I5B
3,114,674 Bsoedusi uramsarh 201686
3,723,875 Bsveduses uansars ol
- N o

unissiUGARD WEILEH wiLpBD
R

s CopGaTE gL o
ohmpOR gHUGH wTppUES o dn
BrLagI> préapen GPUGHEODE.
Bpwm aLGOCEEDON Wi
aeduns pafluni geop WpeS® anem
uODapE. sl Pobp CuiepTD
pollunt wpSOase opUGH D
praapop opuCamigus Bs widu
wrepres. GuIgmTgTy weréd,
2 pupd Buwees Guobsd, G
amibin, ampimeppy owre wib

LB PO aeiownar e
afl D5 @erimaden
@by

1o s, 1980-2016).

meprush Guramipns wps
iy e esouonban  asuapio
s areiedo gpuLOaGD o
oo o mamradu fPHdeo
e — -
ofafps aodepg. “Gurosadt,
e, oopem, oaus, Gpnfes
st oot panssest aner Gp
assmesnmei o b 90 prigp
@ agappsa o0 sl pemo
Seoan gpuUGHRE GaTGOUB@ECL
Guiganpts Hope peioo aaip

b aeuapPILTE M@mn,n
i sy Ganserbongy poieno
awmu “Guigepry Ppbe .a.m

s 197760 GHUGHBIIL DD
Guianpny Gansieos srEmOUGANDE.
o

Gurpp o aipri® WpeSres ot
ofrs 24st%ons unsdous Gou
B Bn 200180 19.0%0m86b
200980 19.6% 20168 19%wrmas

onBlpeiiuab 008 aruat Bipeman
Sehawion sbendsBoipa “Gur ey
prnemouonba aeuE wipabhlo
anamiLGD peocsmorb PR shop
adigns apmpemsopopadion stam
UG sl peaxiGamauh Fieo
Gorwaipmp’ ayeb. Gogib pryrer

[}

=1



wrppis Gowet

s Casliok upprh

omngs. amimods dngmpry
re——

e v e
shape Smmamie misk GrrEO
e b o6 piG 8 pupPiS

[P Y SRR
00sieShn Db

UASCOU GuigmTpTIs Genstems

o paming, epresd. B e appiod)
SfEfi ugLe GuigmnpTIwb
cofusGofanen o pupfen Oprad
b, GurgaTTy  pryTebAED
Garsimasst o priush e opb
Slgman CobuGh dmmpPomibe
nfonging e GauelSiigenen
Gurgengny s Aew  Blpo
uGbplep. Bee pely Gurpmpy
prsnenouonhacnang) 1O Hoor>
86 widu upprieepemn Fio
Beipgy.

b e, wiem. Bppaten o mhen
wmen G wnGapefed 1950 whrw 1960
wreiug e Syusu wiad sram
UiL Bpiofs UASLES Gungme
prowres Garsins s unupHe erems
L diemenioeh Beremouneb. Goprd

wren Unfoussme opUGHpDGpe.

Gurgempy> PpasiuGb Gung b

P T S S
ofsfabeips. Gpen amemors B0
aoflon @i Buserans oflsfs de
Po. Bpeme Guigan priper o

Oungismmup sesie Spteoh
g s onpaf e

B ayiber Sppren Opriiors
Besmadan Pobp CuigempirpHo
Sen Gungsp o_p1® WpSipeD
polunt pGbos BeLideore
G Seman aymispes. Bebmmison .1
Opraarimara: wrfaadm dare
GpriSenan avmgua §us oo umens
wrappe, ol Ui grem
o oniuede Gurapporen o

Gurgempy m«uwm
PGl dlemeba GOUTOH, Simad

Gurenrprp rprmocsedanaongy
eianpren aLEUUTGE®E  Fho0E

e Oylieimaicn Bamiey
ety @peSige gpupdan o
e Oprgune o dpal® Wi
wem oflslbs e epi® wope
e oardspde Opflu afaflomu

=

—(w)



SpuUGEEAepE. oiptan pelurh
@peS® ofisfibdspiung Gorps
npri® peSO ofsfis uptacid,

Makuyana wpgss M Odhiyambo (2016)
Guig WpG wpps Gurgepry
s s agub aybed sl GgwTmE

LEpILO PO Gwpn proan
aremiGBepg. pAUT) pSae
e Geushpri® Ppmeiad pes
G poioren GureLamen wadauren
hemenses e hmsOrimpess ok
acfle ampmag ppho waded P
spuis Onbdme sfafiser Gois
Guor & pr B WL oflsfiomy
UG (Sharan| 2003) aexGen e,
pofuny peSED Guorbp 2 dBILO
@pSED GAHIPTG GeID GpTLuTampTa.
sremin@dsipen.

Kodithuwakku etal 016 Gureip
st Gebenids poflus WpeSLgma
Fronaiob amefas upfl e
Griappe usoLie Sposm oo
mpie snpryem @iparén wHHSLE

oo

TP —
e Bespac 1975 Bies 2015@piosd
oLl s1wp GpLy  prewsemer
LuEUGEA st SpGrmaEe
weOSBULL ey sy Seraxs
o sremiuGAspy. B
pgems Do pelus WseSCRo
oy wrPash Opjs smluppras e
Qe aramin GRS

prGosial prasmer suiumLUTsE
Garei® Guop Gareimiuiig. Be
aisden wuans oSopPumis
BrGaefics Guren 13 avit 6 S Gurg
@556 owdlu wremp efuurs
A00ure @palLrms osum

Cami G, amrs aNaos
Aumigppoos prosds Gurs
eSO pefur WpsGd Gurgmrpy
ST SR Y —

Samninipn Babmader fobs
Gurgmrprpder Setemgren Gurgp
26T G WS (GDI), peuri WpH
(1), 975 9656 (G, premus onpoy >
(EX), uemeldad (INF) oppu> axyg dps
(R) b o Curgempry widse
,@wp Garsteniut Gereen. B

wh 0D rsme GM‘. [
mmwﬁma«

Gungp GpeTO. o98 @,.s@
Gpmfpueme, pramuapp dpb, ey
aipi> Gunsinp wnlasfeven ouium e
Gare® IpGrma ayin wob Bip
ayieneng GopaGersteiiu Gererg.
Beoamipars whBy asdiden 197
2016 wmpuen oyt LLEILGHEH
i @erenen.




ondfau Opfor Ariine

Qs ©.inats ol souni Padipd wediten
P mens Opsorpen

wdidy aricsbo

e | Qg a_ETLO WHILE wrH o Bemandes

g

shepionis Gitans dpdans

i, AG1,+ BLEX + B+ AINF + )
X Ll oom0e

DI, = o+ B 1ow P1, + B og G, + f log EX 1|

ﬂ. log IR + B,/NF + 4, ooor 4758 | ocos | s
g GGG i dma D
VgD, = fy + 7, o8 P, + 5 108, + B, og EX.
+ Bulog IR s JyINF+ 1, oot [207 | vass [0
padients CUCILE s 1o bon wagh
T O, = Aot P, 3 BiGi, v BEX v BUR
BN s 0000" | 14854 0569 | 95.7%
sbep e s CphCancE wnd
b wiis wiih
olLamen | @6 UG shep o wiarsd sremOuGdsipe. GLjda

Bevaiss Qurpporen Wi a_pmar

cost OW) td ystel diunpdel

B R

o oo amais Sy Pimememns

s piaeigns 1% GuIGEm @
iR GUIEAEOTG@LY Wil
o gasoms sremiuGAspE. (p <
001).

a,naus‘ O GaTG oL b,
oLk s, WLbDE - BpiGanG
) ..Mw Mwso--m R-
Sq(adj)], whpd F Gupnorand ashue

Cprécid

pICAIE - 1o bens, toLbens - Cph0anD
B pat alomay N1s Ama
arenUUGOADE. W bems - owbms WP
2@l peemanags Sysfmmuneg
@mpanes  sraniUGAH Py, ogib
poiemeny Oyssmmdmen Frovpps
wobms wibms o) oo ARI
GotiaiuiL Setert paefmena Sysomen
Fninig.

inaa/w®

——m



Wil Guis e

Lo Il Gorhp 2 @BILO WBSLO
=

e N P

O 1= o v AT BN By R+

ki + GmE oonor | s |20 v

ot owtuncs wotp
00 T By P17~ iy i+ o R
iy R g o AN 1, o s fos |mme
st s et

e T A Ry AR

Jymanron oo (2o [ous [saom

o e B0 b s )

*1% Guietens wiu **5% Gure
@0 wiub ***10% Guraemimo
with  otLamen 1l @ar g e
Guroppnar oiffl some Cpfle

ot g, g sam i
. mhse publ Yoo wiLpHe
QurepsiUTGmLY g o pésmTe
sneming Aoz (p < 0.01).
GpiGaTG. OpiGare-wLbms,
WoLbmoL b, wbms - G081 o
o b gesgemnb [R-Sq(ad)),
o> F Guponens ashue  ujenas
sram Gl - su it (DW) “d”
el olnpdlen swiumLs  perall
ememeits g (Autocorrelation)
Gprigp Gurg GpiGard, OpiGarG-
oL, oL

cemGa,  opmp swmudeore
Gopompinis. 04 o) 2 whssflgnd, Guds
emendonen Gwpmpius 04 wrdf)
o paaeiguo verefl elugp  Opfleymefiar

SugiumLSeD UTyieb Cuts s
Bevarde Appp GuigeTpny Catst

P

assiuie wrdf) o obses
e s

wrBfl syisdpare
Geeng.

Ll
& Sunfls, Goiniiut.

prousst a@pHpGaTst miui® Eviews
Gur@slumema Gost  Gurgmen
G (o s 2D
wpsS® (GDD), pefumic @pes® (P,
205 peS® (GI). pramuwiorpp eips
(EX), usmeSiaad (INF) wppid ey
o (1) syl pids Guncymnys

wrflas Gosardes

LT rr———

ulGsman.  ayiois srevped Guwp
@B onlasiisn uniarerg: €0

6 a7 UL Geren.

Gopip o

Toae /w6



s &G WHes
4,000,000

500,000
3,000,000
2,000,000

1,500,000

1,000,000
500,000

1960 1065 1990 19%5 2000 2005 2010 2015

20 1. Gunds 8 dG Wasos Gumie

1,000,000

000 5 1000000 | 3.000.000

Cunbn G wmets
Lo 2 Guigs o SBIG GREBASD BRUTH WA pbEE Bilims Eaama ammLD




e L1y

G Sevon G

2,500,000

2,000,000

1,500,000

e s

0 1.000,000 2,000,000 3.000,000 4,000,000
Gunnia, oG awels

502 Qo 2410 BN DbeD pelluns g npesonn Satons
o LD

b amgubpaius Gunds o aimiiG W Ghed peumi
T A P Ayt et

50 4 Corpp adpPILO WESLOMG pefluri WpSCgpewrm Caten
b e oo UL

G 2 dBILG WpeSiuped T e GaeBm Oy gt GpLin
aramOUGap pib s Fowma wmIuLh s ODspE. podms Fomme

- T



orLevenem 1l Gt 8 HBTLE WHSLE wafbsran CupBupse

L Barppans
SRR
Eh il el
et wpeG(Pl) |.mw| 3068536 l 10,0000 !
e e )
e L L
s e .
= |

SpGsees gelas g-v-pﬂ-i
Cupiod [R-Sq(adi)] = 100% speipion

wrfupareng usieleduy {Hure
e amsds Curpraprs
= sty o F Qnponen anl Ohloipgs.

pofluri wpeSiga OpGrmas
Geman 10000 sysai Heppesd
Gugromemi (P - Value) 0.000. ugumisedei
SptueLds Bemsde peluri

Gosvanie Gogrppdsime. (P=0.000).
s peSige SpGsens GamED
10000z Pappans Guprorand (P -
Value) 0.0000. g @ppsSireng Conbs
SEBILE @peiga BpI% Oune

=y

e R
Gurpesion amawleo Groarées

Gurgeeien w"um Gesans e
Gogpgadime a

5 pis
B

swellsl @ua Gurgensry
Sobhmmneisron frons Boperes
e

g prige
Tiese uadnn wdads

iniuSerms Orios axoenes B
L dpI® wepmpBAG: Ui
st gigriind
(@peSiamend preREHDE. Owgi>
uhu CprPapius, Sammemiiy
Gunsipasenm 8 @ansd GuigsgT
pLomimas Sapfie 6 spur
sonb aremOUGDEDE.




Gungmny S Ammsabaran

Cuorip 8B S Ohe ek
@S agonm usowtus, SpGema
" ongine i

Gan Qb sfuten a@edurs
@Sy widuppas GuHD
apdapg. smheoy poriptasis
sialpsfAlS wpSia® gHUCL

b sncipra o sengi
-

o
+ peliae Sptsaed e omes
0832 aymans Gupronen e
[P e
epelp ofsfion Cuips asBI®
@peiun on opeis sPaflumu

opsfioy B
wpsSirmg prig:

GpmipSeven oub @b

aodeins. Bp eeprie wepes
s et Grimpnch Gurps

wrflen préms Gorsp 2 spe
@peSius g @mparas
g

adipILE Ipod]
enemus> gromiOAeipg. Goprb By
Gpnflepius, Gasomamiin Gursip
e s garad Cungrpy vk

PR ——"
iy

Beiamisdarg Sypren Oprasions
Beiemsdsn Hpip
e ani

1 o fses G 2_sipr® (peSO.
pofunt a0, e WEeSG. pramu
wonpp s, g s o

b ayiaibELUGHROIL Gsterz.

86 Cpriauneig) ustoLive SpOsen

oo Byeiris g steoh
Opripprorme ULSIUOBEIL GeieTp.
ooy G . w1 pedparen
wLie, dpGowa sy Cuplups
it ogiumLe oysden o P

Gupsorens 0.000 sy &
pellunt ety Conamssras

e S 1% GurgEmmD
usivefl ey fPums Gurmeysier aunsuis
[

Reference
OL.Abiad. A, FurceriD, & TopalovaP
(2015), “The Macroeconomic Effects of
Public_Investment: Evidence from
dvanced Economies”, IMF Working
Papers, WP/15/95, International
Monetary Fund. Pp 1-22.

02. AfonsoA & SLABbYRM (2016),

Pa
and Management. Pp 1-18. hitps:/
[ ssm.com/ sol3/ papers.cfn?

peieoumg Bais ubu DU 89390 Annual Report
Fusren Gungefumemes st oo {2000 Semies Depurmen, Come
endssu Gefen.

e} o



Bank of Sri Lanka. Pp 19-21,83-84.

03. Annual Report (1990, 2008, 2016),
Statisteis Department, Central Bank of
SriLanka.

Anwer M. S. & Sampth RK. (1999),
“Investment and Economic Growth",
Depariment of Agricultural and

iree. Economics, Colorado State
u...vg.s.ny,

05. Athukorala, P. 1995. “Forcign dircct
investment and manufacturing for
exportin a new exporting country: The
case of Sri Lanka.” World Economy.
18:543-564

06. Athukorala, PP.A.W. 2003. The Iy

“Investment and Economic Growth: An
Empirical Analysis for Tanzania”,
Licensee Preprints, Basel, Switzerland.
Ppi3t

10. Exden.L & Holcombe.R.G (2005), “The
Effects of Public Investment on Private

Investment in Developing Economics™,

Public Finance Review, Sage

Publications.Vol 33.No. 5. Pp 575-599.

hiup:/fjournals.sagepub.com/doi/abs/10.

11771091142105277627

11. Erden.L & Holcombe.R G (2006), “The
Linkage between Public and Private
Investment: A Co-Integration Analysis
of a panel of Developing Countris”,
Eastem Economics Journal, Vol 32,
No.3. Pp479-490. web. holycross. edu/

of Foreign Dircct Investment for
" .

Lanka, 9th Intemational conference on

Board of Investment of Sri Lanka.

07. Board of Investment of Sri
Lanka.1998.5ri Lanka Investment
Policies and Incentives.  Colombo:
Boardof Investmentof S Lanka

0. Cenal Bk of S Lana. (1992, 51
an Economic Financial and
ovaroent G Rajagriya:Central
BankPrinting Press.
devipublication/tpla htm

09. Economic and Social Statistics Sri
Lanka (1997), Statistics Department,
Central Bank of Sri Lanka. Pp28-29
EpaprahM and Massawe J (2016)

479_492.pd1
12, Everhan, $.S & Sumlinski, M.A Q001),
“Trends in Private Investment in
Developing Countrics (1970-2000) and
the Impact on Private Investment of
Cormuption and the Quality of Public
Investment”, Discussion Paper Number
4. Inrans Plamce Conporain
.. worldbank org/
CredeaPOS B GTIOMTISS

uliOpage.pdf

13 Hague S.T.(2012), “Effect of| Publ
Private Investment on

FDRS 05/2013. Pp 104-12www. iste.
org/Joumals/index.phpJEDS article/do
waload/I6728/17089

———————



e, & PPy (2002) Forcign
Capital

investment in Sri Lanka. Sri Lanka
E Jounal.9(2)

Fnrm-uon,Warkmg paper No.36,
University of Toronto http:// www. cbrd.
fpubsleconol

15, Herath HM.SP (2008), “Impact of
Trade Liberalization on Economic
ety
Investigat repository.
KinacKhandie/l assresras

16.Hossain, M.1 (2015), “Foreign Direct
Investment (FDI) and_Economic
Reforms: The South Asian Perspective”,
European Journal of Business and
Management, Vol7,No.0S. Pp 155-169.

17. Hussein.J & BenhinJ (2015), “Put
and Private Investment and Economic
Development in lIraq (1970-2010)",
International Journal of Social Science
‘and Humanity, Vol. 5, No.9.

18.Investment Policy Review Sri Lanks,
Edited Adavanced Copy (January
2014, United Nations Conference
onfTrade Develop Nations,
NewvorkndGenors, Ppl-l7

9. Jalilian,H. and W.Weiss 2001 Foreign

Asian Region. Tokyo:
Bradford, UK and Asian Development
Bank Institute.

20.Janani,R.1995.0pen Economy and
Direct Foreign Investment Towards
lnausmnmnon in Sri Lanka-An
Over tor.1(1): 13- ot

Jzyzsoor a,PGID?O.Fﬂmlgﬂ direct

21.Jhingan, M.L.1993.The Economics of
Development and Planning. Delhi:
Konark Publishers Pt Ld.

22.Kandenge ET (2006) “Public and
Private Investment and Economic
Growth in Namibia (1970-2005)",
Bostwana Journal of EconomicsPp 2-
13

23, Karunarathne,$. W. 1985 Potential for
Forcign Investment in Rubber Products
Manufacture with information on
special Projects and a selection of local
collaborators. Colombo:Ministry of
Finance & Planning.

24. Karunatilake,H.N.S.1994.The impactof
forsin invesiment o employentind
the balance of payment. Sri
Bucnmmcloumnl sors

25.Kelegama,J.B.2001 Foreign direct
investment  through mergers and
acquisitions. Economic Review.
26(1012):21-24

26.Kelegama.$ (2005), “Economic Policy
in'Sri Lanka: Issues and Debates”, Asia-
Pacific Development Joumal, Vol 12,
No. 1. Sage International Publications,
India.

2 Koliholiu S, lopmartane %,
Jayawardhana MN,
gy @i,
“Study on the Factors Affecing Private
lovesment ia Sl etk Joalof
Social Statistcs. Pp22-33.




28. Makuyana.G & Odhiambo.N.M (2016),
bl and v Invesment and
Economic Growth: A Review”, Journal
of Accouning and Management 2016,
Vol.: 06. No:02; Pp 25-42.hupsi/
hreak sree he/file/261207

N.K (2013), “Estimation of the

University of Pretoria. Pp 1-68htps:/

33.Njuru § G, Ombuki C, Wawire N &
Okeri § (2014) “Impact of Government
Expenditure on Private Investment in
Kenya®, Rescarchjournali’s Joumnal of
Economics, Vol 2/No.s. Pp I-
20.wwwku.ac kelschools/../lmpact_G
overnment_Expenditure_Private_lnves
tment.pdf

34, onbipeiss, Gar. Q00D “Berios
e BB U, ST T,
Buimat GurpmTsTL, yutes

63/../Matsila_Estimating_2013.pdf?..1
30.Mustefa,S (2014), “Private Investment

Ethiopia®,
Economics, Department of Economics,
Ethiopia. Pp 1-44 hitps:// opendocs. ids.
ac.uklopendocs/handle/123456789/448
5

3LNews Survey (2009), “Public
Investment: Concept, Issues and the Sri
nkan Experience?’, Central Bank of
SriLanka. Pp06-12.

32 Nishantha, J.A.T.D. 2000 Liberalization
‘andFDIin a small Developing Country -
The Case of Sri Lanka. hitp:// web.
kyoto-inetor jp/people/nishan/ ronbn/
keieiron-englhis

b 100120

55. 3o Ao 5, 2009 “@evmmulei
Bmaotdmdare o pilo

wnas Ganem g a-om
e e
T 5 @ b 341383

3. Qs wiflu aridl 1980 - 2016,
st. Qg @evions

e



