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mwpKfk;

ntspehl;L Neub KjyPL (FDI) vd;gJ ,yq;if Nghd;w tsUk; ehLfspd; 

nghUshjhuj;ij Cf;Ftpg;gjw;fhd kpf Kf;fpakhd epjp tsq;fs; xd;whff; 

fUjg;gLfpd;wJ. ehl;bd; jdpegu; tUkhdk;> tho;f;if juk;> nkhj;j cs;ehl;L cw;gj;jpia 

cau;j;Jjy;> tWikia Fiwj;jy;> %yjd gw;whf;Fiw vjpu;nfhs;sy; Nghd;wtw;wpw;F 

FDI cjTfpwJ. me;j tifapy; ntspehl;L KjyPL vd;gjid Neub KjyPL; ( Direct 
Investment)  kw;Wk; gl;bay; KjyPL  ( portfolio Investment) vd ,U tifg;gLk;. ntspehl;L 

Neub KjyPL vd;gJ xU ehl;by; gpwpnjhU ehl;bdJ murhq;fNkh> epWtdNkh my;yJ 

egNuh cw;gj;jp my;yJ tzpfj;Jiwapy;> Neubahf me;epar; nryhtzpia KjyPL 

nra;tjhFk;. OECD ,d; tiuaiwg;gb “ FDI vd;gJ xU ehl;by; trpf;Fk; xU KjyPl;lhsu; 

my;yJ epWtdkhdJ ,d;ndhU ehl;by; trpf;Fk; xU epWtd FbapUg;ghsu; kPJ ePbj;j 

eyidAk; Fwpg;gplj;jf;f mstpyhd nry;thf;ifAk; epWTtjhFk;”. ,J Xu; vy;iy 

fle;j KjyPl;bd; tifahFk.; ,J cs;ehl;L; Nrkpg;G kw;Wk; KjyPl;Lf;Fkpilapyhd 

,ilntspia Fiwf;fpd;wd. tsu;r;rp Fiwe;j ehLfspd; nghUshjhu tsu;r;rpia J}

z;Lk; ,ae;jpuq;fNs ntspehl;L Neub KjyPLfs; vd Gjpa gok; nghUspayhsu;fs; 

fUjpdu; (Senal ,2018).   me;jtifapNy> KjyPl;bid cs;thq;Fk; ehLfspd; (Host country) 
epWtdq;fSld; KjyPl;bid Nkw;nfhs;Sk; ehLfspd; (Home country) epWtdq;fs; 

Gjpa njhopEl;gk;> %yjdk;> nrad;Kiwfs;> cw;gj;jpfs;> mikg;G uPjpahd El;gq;fs; 

kw;Wk; Kfhikj;Jt mwpT vd;gtw;wpid gupkhw;wpf; nfhs;tjD}lhf nghUshjhu 

mgptpUj;jpf;fhd cWjpahdNjhu; Cf;fj;jpid toq;Ffpd;wd. cs;ehl;L kw;Wk; ntspehl;L 

Neub KjyPLfs; jdpahu; kw;Wk; nghJj;Jiw %yjd cUthf;fj;jpw;fhd Mw;wy; tha;e;j 

%yq;fshff; fhzg;gLfpd;wd vd Saravanamuttu, 1999 ,y; Fwpg;gpl;Ls;shu;.

NkYk;> nghJthf twpa ehLfs; jkJ KjyPl;Lj; Njitfspidg; G+u;j;jp nra;tjw;Fg; 

NghJkhd cs; ehl;L  tsq;fisf; nfhz;bUg;gjpy;iy. ,jw;F Fiwe;jsthd cs;ehl;L 

Nrkpg;G kpf Kf;fpa fhuzpahf ,Ug;gJld;> Fiwe;j jyhtUkhdk;> cau;e;j kw;Wk; 

mbf;fb jsk;gyilAk; gztPf;f tPjk;> nkhj;j cs;ehl;L cw;gj;jp tPjj;jpy; Fiwe;jsthd 

Vw;Wkjp> Ml;rp Kiwikapd; Fiwthd juk; kw;Wk; rpwg;gw;w epjprhu; ,ilj;jufu;fs; 

vd;gd fhuzkhfpd;wd (UNECA, 1995).  vdpDk; mgptpUj;jpaile;J tUfpd;w ehLfs; 

xt;nthd;Wk; jkJ nghUshjhug; gpur;rpidfisj; jPu;g;gjw;fhd fUtpahf ntspehl;L 

e. fdg;gpupah1> rp. tp[aFkhu;2

,yq;ifapy; ntspehl;L Neub KjyPl;bd; kPJ 
Ml;rpKiwikapd; juj;jpd; jhf;fk;:ARDL Bound Nrhjid 

gFg;gha;T

nghUspay; Jiw> aho;g;ghzg; gy;fiyf;fofk;> ,yq;if



180
Maanudam - 2025
Faculty of Arts| 19-20 November 2025

Neub KjyPl;bidg; gad;gLj;jp tUfpd;wd.  MfNt FDI ,id <u;g;gjw;F Ntz;ba 

epge;jidfs; njhlu;gpy; ftdk; nrYj;j Ntz;Lk;. mtw;Ws; ftu;r;rpfukhd KjyPl;L #oy;> 

rPuhd nghUshjhu nfhs;iffs;> ey;yhl;rp> nghUshjhu ];jpuj;jd;ik> nrhj;Jupikf;fhd 

cj;juthjk;> rl;lj;jpd; Ml;rp kw;Wk; Coy; ,y;yhik Kjypad Kf;fpakhd fhuzpfshf 

mikfpd;wd. vdpDk; ,f;fhuzpfspy; Ml;rp Kiwikapd; jukhdJ KjyPl;Lf;fhd 

Mgj;Jld; njhlu;Gila kpf Kf;fpakhd epge;jidahff; fhzg;gLfpd;wJ. 

Ml;rp vd;gJ jPu;khdk; vLf;Fk; nrad;Kiw vdTk; vLj;j jPu;khdq;fisr; nraw;gLj;Jk; 

nrad;Kiw vdTk; tiutpyf;fzg;gLj;jyhk;. Ml;rp Kiwikapd; juk; cau;thf 

fhzg;gLfpd;w epiyikapy; mJ ey;yhl;rp (Good Governance) vd miof;fg;gLfpd;wJ. 

,t; ey;yhl;rpapd; Kf;fpa gz;Gfshf gq;Fgw;wy; (Participation), xUkpj;j fUj;J epiy 

(Consenus Oriented), nghWg;Gf; $Wk; jd;ik (Accountability), ntspg;gilj;jd;ik 

(Transparency), gjpyspf;ff; $bajd;ik (Responsiveness), tpidj;jpwDk; tpisjpwDk; 

(Effectiveness and Efficiency), rkj;JtKk; cs;thq;fYk; (Equity and Inclusiveness), rl;l 

xOq;ifg; gpd;gw;wy; (Rule of Law) vd;gd cs;sd (UNESCO, 2009).

cyfshtpa uPjpapy; 1980 fspd; eLg;gFjpapy; njhopy;El;g Kd;Ndw;wk;> re;ijg;gLj;jy; 

trjp Nghd;w fhuzq;fshy; FDI ru;tNjr tu;j;jfj;ij tpl Ntfkhf mjpfupj;jJ ( Shujirourata, 
1998 ). 1991 - 2000 fhyj;jpy; cyfshtpa uPjpapy; 24% Mf mjpfupj;j NghjpYk; tsu;e;J 

tUk; ehLfspy; 20% mjpfupj;Js;sJ (cyf KjyPl;L mwpf;if > 2002). gpd;du; 2001 ,y; 

cyfg; nghUshjhuj;jpy; Vw;gl;l ke;jepiyahy; FDI ia fLikahf tpo;r;rp mile;jJ 

NkYk; 2017 Mk; Mz;Lld; xg;gpLk;NghJ 2018y; Njwpa ntspehl;L KjyPL 27% Mf 

Fiwtile;Js;sJ (ru;tNjr nghUshjhu xj;Jiog;Gf;fhd mgptpUj;jp epWtdk;> 2019). 

NkYk; 2019k; Mz;L Vw;gl;l Covid -19 Rfhjhu neUf;fbapd; fhuzkhf> cyfshtpa 

FDI 2020 Mk; Mz;by; 35% rjtPjk; Fiwe;J> ntWk; 1 bupy;ypad; lhyu;fis kl;LNk 

vl;baJ. ,e;j mwptpf;fg;gl;l cyfshtpa FDI msT 2005 Mk; Mz;Lf;Fg; gpwF kpff; 

Fiwe;j FDI msthf milahsk; fhzg;gl;lJ. ,Ue;jNghjpYk;> 2020 Mk; Mz;by; 

mwptpf;fg;gl;l FDI msT cyfshtpa epjp neUf;fbapd; NghJ mwptpf;fg;gl;l FDI 
msit tplTk; fzprkhf Fiwthf ,Ue;jJ. Covid -19 njhw;WNeha;f;fhd jzpg;G 

eltbf;ifahf nray;gLj;jg;gl;l Culq;Ffs; Kjd;ikahf epytpa KjyPl;L jpl;lq;fis 

gytPdg;gLj;jp NkYk; ntspehl;L epWtdq;fs; jq;fs; Gjpa jpl;lq;fis kWguprPyid 

nra;a toptFj;jjd; %yk; cyfpd; FDIfs; fzprkhf Nkhrkila fhuzkhf mike;jJ 

(If;fpa ehLfs; (UN), 2021). 

,yq;ifapy; fhydpj ;Jt Ml;rp fhyj;jpNyNa ntspehl;L Neub KjyPL 

Muk;gpf;fg;gl;Ls;sjhf tuyhw;W gjpTfs; $Wfpd;wd. 1948y; Rje;jpuk; mile;jNghJ 

,yq;ifapd; mgptpUj;jpf; Fwpfhl;bfs; njw;fhrpah kw;Wk; fpof;F kw;Wk; njd;fpof;fhrpa 

ehLfSld; xg;gpLifapy; rhjfkhf ,Ue;j NghjpYk; nghUshjhu tsu;r;rp kw;Wk; 

FDI I  cl;gl KjyPLfs; Fiwthf ,Ue;jJ. 1977y; jpwe;j nghUshjhuf; nfhs;ifia 

njhlu;e;J> 1978y; nfhOk;G ngUk;ghf nghUshjhu Mizf;FO kw;Wk; Vw;Wkjp 
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Cf;Ftpg;G tyak; (Export Promoting Zone) vd;gd ];jhgpf;fg;gl;lJld; FDI cl;gha;r;ry; 

ngUksT mjpfupj;jJ. 1980 fspy; FDI Fiwthf fhzg;gl;lJ (US $43 million)> 1999y; 

(US $176 million) vd;Wk; 2007y; (US $603 million) Mf cau;tile;jJ. 2009 Nghupd; 

gpd;du; 2010y; ,Ue;J nghUshjhu kPl;rpapdhy; gbg;gbahf FDI mjpfupj;J nrd;wd. 

2018y; tuyhw;wpy; mjpfgl;rkhf (US $1614,044,009billion) ehl;bw;Fs; nfhz;Ltug;gl;lJ.  

COVID-19 > <];lu; QhapW nfhz;L jhf;Fjy;> nghUshjhu neUf;fb Nghd;w epfo;Tfis 

njhlu;e;J jw;NghJ ,yq;ifapd; FDI 2022y; US $884 million Mf cs;sJ. ,Ug;gpDk; ,J 

2020 cld; xg;gpLifapy; Kd;Ndw;wfukhd epiyapy; cs;sJ. ,yq;ifahdJ jdJ 

tsu;r;rpf;fhf jdJ nrhe;j epjpia xJf;Fk; jpwd; kpfTk; Fiwthf cs;s tsUk; ehLfspy; 

xd;whFk;. fle;j %d;W jrhg;jq;fshf njhlu;r;rpahf murhq;fq;fs; Nkw;nfhz;l KjyPl;L 

rhjfkhd nfhs;iffshy; ,yq;ifapd; FDI cl;gha;r;ry;fs; tpuptile;jd. ,Ug;gpDk; 

,yq;if ,d;Dk; jdJ njw;fhrpa mz;il ehLfSld; xg;gpLk; NghJ Fwpg;gplj;jf;f 

msT FDI cl;gha;r;riy jtwtpl;Ls;sJ. cjhuzkhf 2013y; 2 gpy;ypad; mnkupf;f 

nlhyu; FDI I <u;g;gij ,yf;fhf epu;zapj;jpUe;jJ (US Department Of Stage Report, 2014). 
Mdhy; ntWkNd 0.916 gpy;ypad; mnkupf;f nlhyu;fis kl;LNk ngw Kbe;jJ. mNj 

Nghy 2022y; 4 gpy;ypad; mnkupf;f nlhyu;fshf ,Uf;Fnkd ,yf;if jPu;khdpj;jJ 

(cyf tq;fp> 2018). Mdhy; 1.212 gpy;ypad; mnkupf;f nlhyu;fis kl;LNk ngw;wJ.  

NkYk; cau; nghUshjhu tsu;r;rp nfhz;l ,e;jpah kw;Wk; rPdhTf;F ,ilapy; Gtpapay; 

uPjpahf %Nyhghaj; jpwd; nfhz;bUe;j NghJk; ,yq;ifahdJ Vida ehLfSld; 

xg;gpLifapy; FDII cs;thq;Fk; jd;ik FiwthfNt fhzg;gLfpd;wJ. mNj Neuk; 

,yq;ifapd; FDI I epu;zapf;Fk; gpujhd fhuzpahd Ml;rp Kiwikapy; fhyj;Jf;F fhyk; 

Vw;gl;L tUk; khWghl;bidAk; ftdj;jpy; nfhs;tJ mtrpakhFk;. Coy; fl;Lg;ghL> 

murhq;f nraw;jpwd;>  murpay; ];jpuj;jd;ik kw;Wk; td;Kiw ,y;yhik> xOq;FKiw 

juk;> nghWg;Gf;$Wk; jd;ik kw;Wk; rl;l tpjp rpwg;ghf ,Uf;Fk;NghJ Ml;rp Kiwik 

ey;yhl;rp cilajhf ,Uf;Fk; vd;W $wg;gLfpd;wJ. ,Ug;gpDk; ,f; Fwpfhl;bfshdJ 

,yq;ifapy; mbf;fb jsk;gy; epiyikapy; cs;sJ Fwpg;gplj;jf;fJ. NkYk; ntWkNd 

Ml;rp Kiwikapd; juk; khj;jpukd;wp Ml;rp Kwik my;yhj khwpfisAk; Nru;j;J ghu;f;Fk; 

NghJ jhd; cz;ikahd  jhf;fj;ij fz;lwpa KbAk; vd;gjdhy; gztPf;f tPjk; (Inflation 
Rate) kw;Wk;  re;ij msT (Market Size) vd;gdTk; vdJ Ma;tpy; cs;slf;fg;gLfpd;wJ.

Ma;tpd; Nehf;fk;

gpujhd Nehf;fkhdJ ,yq;ifapy; ntspehl;L Neub KjyPl;bd; kPJ Ml;rp Kiwikapd; 

juj;jpd; jhf;fj;ijf; fz;lwpjy;. kw;Wk; ,yq;ifapy; ntspehl;L Neub KjyPl;bw;Fk; 

Ml;rp Kiwikapd; juj;jpw;Fk; ,ilapyhd FWq;fhy kw;Wk; ePz;l fhy njhlu;Gfis 

kjpg;gply;.

Kd;ida Ma;Tfspd; kPsha;T

Nfhl;ghl;L uPjpahd Ma;Tfspd; kPsha;T

Kjyhtjhf Raymond Vernon cw;gj;jpr; Row;rp Nfhl;ghL. cw;gj;jpj; Jiwapy; ,uz;lhk; 

cyfg;NghUf;Fg; gpwF Nkw;F INuhg;ghtpy; mnkupf;f epWtdq;fs; Nkw;nfhz;l rpy 
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tifahd ntspehl;L Neub KjyPLfis tpsf;f 1966 Mk; Mz;by; Vernon cw;gj;jpr; Row;rp 

Nfhl;ghl;il cUthf;fpdhu;. cw;gj;jp Row;rpapy; ,sik> tsu;r;rp> Kjpu;r;rp kw;Wk; tPo;r;rp 

vd;w ehd;F epiyfs; cs;sd vd;whu;. Vernon ,d; $w;Wg;gb> Kjy; fl;lj;jpy; mnkupf;fhtpy; 

cs;s epWtdq;fs; Gjpa jahupg;Gf;fis cUthf;fp cs;@u; Efu;Tf;Fk;> ntspehl;L 

re;ijfSf;Fk; Vw;Wkjp nra;jd. cw;gj;jp Row;rp Nfhl;ghl;bd; gb> INuhg;ghtpy; ,uz;lhk; 

cyfg; NghUf;Fg; gpwF mnkupf;fhtpy; cw;gj;jp nra;ag;gLfpd;w nghUl;fSf;F Nfs;tp 

mjpfupj;Js;sJ. ,jdhy;> mnkupf;f epWtdq;fs; Vw;Wkjp nra;a njhlq;fpaJ. NkYk; 

njhopy;El;gj;jpd; %yk; ,tu;fspd; ru;tNjr tu;j;jfk; tsu;r;rpaile;jJ. cw;gj;jpr; Row;rp 

Kjy; fl;lj;jpy; ,Uf;Fk; NghJ cw;gj;jpahsu;fs; Gjpa njhopy;El;gq;fis Nkw;nfhs;Stjd; 

%yk; ed;ikfis ngWfpd;wdu;. ,jdhy; cw;gj;jp mjpfupj;jJ.  ,jdhy; mnkupf;fhtpy; 

cs;s epWtdq;fis INuhg;gpa epWtdq;fSk; gpd;gw;wj; njhlq;fpd. ,jd; fhuzkhf 

ntspehl;L Neub KjyPLfs; mjpfupj;Js;sJ vd Kd;itj;jhu;. ,f;Nfhl;ghl;bd; rhuhk;rk; 

FDIapd; tsu;r;rpf;F njhopEl;gq;fspd; tsu;r;rp Kf;fpakhdJ vd;gjhFk;.

,uz;lhtjhf Itagaki (1981) kw;Wk; Cushman (1985) Mfpatu;fshy; ntspehl;L Neub 

KjyPl;il tpsf;f cUthf;fg;gl;l G+uz %yjdr; re;ijf;fhd gupkhw;w tPjf; Nfhl;ghlhdJ 

cz;ikahd guptu;j;jid tPj mjpfupg;G ntspehl;L Neub KjyPl;ilj; J}z;baJ 

vd;gijAk;> ntspehl;L ehza kjpg;gPL ntspehl;L Neub KjyPl;ilf; Fiwj;Js;sJ 

vd;gijAk; fhl;Lfpd;wd. mjhtJ ntspehl;L ehza kjpg;gPlhdJ ntspehl;L Neub 

KjyPl;il 25% Fiwf;f toptFj;jJ vd;W Cushman Fwpg;gpLfpwhu;.

%d;whtjhf ntspehl;L Neub KjyPl;Lf;fhd ,lk; rhu;e;j mZFKiw. xU ehl;bd; 

,aw;if tsq;fs;> njhopyhsu; fpilf;Fk; jd;ik> cs;@u; re;ij msT> cl;fl;likg;G 

kw;Wk; Njrpa tsq;fis gw;wpa murhq;f nfhs;iffs; Nghd;w xU ehl;bd; Njrpa 

nry;tj;ij mbg;gilahff; nfhz;L ehLfspy; FDII ntw;wpia tpsf;fpaJ. ,jpy; 

,uz;L ehLfSf;F ,ilapyhd FDI Xl;lk; mjpf gl;rkhf ,Uf;Fk; vd;W fUjg;gl;lJ. 

me;j ,uz;L ehLfs; Gtpapay;> nghUshjhu kw;Wk; fyhr;rhu uPjpahf xj;jpUe;jhy; 

tsu;r;rpapd; msT>  gq;Fjhuu; ghJfhg;G>  tu;j;jfj;jpd; jpwe;j jd;ik Nghd;w khwpfs; 

FDI Xl;lj;jpid jPu;khdpf;Fk; Kf;fpa khwpfshf fUjg;gl;ld ( Popovici & Calin , 2014).

nraywpT uPjpahd Ma;Tfspd; kPsha;T

Wanigasuriya (2022) vd;gtu; ntspehl;L Neub KjyPl;bd; kPJ ey;yhl;rpapd; juj;jpd; 

jhf;fj;ij mwpe;J nfhs;tij Nehf;fkhff; nfhz;L 1996 Mk; Mz;L njhlf;fk; 2019 Mk; 

Mz;L fhyg;gFjpf;Fupa ,uz;lhk; epiy juTfis gad;gLj;jp njd;dhrpa ehLfis 

ikakhff; nfhz;L  Generalized Method of Moments (GMM), Two Stage Least Squares (TSLS) 
Mfpa El;gq;fis gad;gLj;jp> ey;yhl;rpapd; MW Fwpfhl;bfshd VAC, GEF, REQ, ROL, 
COC, PSAV Mfpatw;iw gad;gLj;jp murhq;f nraw;jpwd;(GEF)>  nghWg;G kw;Wk; fzf;F 

fhl;Lk; jd;ik (VAC) kw;Wk; rl;lj;jpd; Ml;rp (ROL) Mfpait FDII vjpu;kiwahf 

ghjpf;fpd;wd  vd;gjid fz;lwpe;jhu;.  
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Najeh Bouchoucha kw;Wk; Ismahen Yahaoui MfpNahu; 2019 Mgpupf;fhtpd; 41 ehLfspy; 

ey;yhl;rpapd; juj;jpd; %yk; ntspehl;L Neub KjyPl;bd; nghUshjhu tsu;r;rpapy; jhf;fk; 

vd;w Nehf;fpy; 1996 Mk; Mz;L njhlf;fk; 2016 tiuahd fhyg; gFjpapy; ,uz;lhk; 

epiy juTfisAk;> Cointegration test Fully modified ordinary least square (FMOLS) ,  Dynamic 
ordinary least square ( DOLS ), The system  Generalized Method of Moments ( S - GMM) Mfpa 

khjpupia gad;gLj;jp> ey;yhl;rp Fwpfhl;bfs; kw;Wk; FDI ,ilNaahd njhlu;G Mgpupf;f 

ehLfspy; nghUshjhu tsu;r;rpapy; Neu;kiw kw;Wk; Gs;spapay; uPjpahf Fwpg;gplj;jf;f 

tpisit nfhz;bUg;gjhf KbTfs; ngwg;gl;Ls;sd.

Anusha kw;Wk; Vinayagathasan MfpNahu; ,ize;J (2021) ,yq;ifapy; ntspehl;L 

Neub KjyPl;bd; kPJ Ml;rp Kiwapd; juj;jpd; jhf;fj;jpid 1996 njhlf;fk; 2019 

tiuahd tUlhe;j fhy njhlu; juTfis gad;gLj;jp> ARDL Bounds Nrhjid Kiwia 

gad;gLj;jp VAC, GEF, COC vd;gd ntspehl;L Neub KjyPl;bd; Njwpa cl;gha;r;ry; kPJ 

nghUs;s tifapy; Neu;fhzpia jhf;fj;ij nfhz;Ls;sd vd;Wk; fpwQ;ru; fhuz fhupa 

Nrhjidapd;gb ntspehl;L Neub KjyPl;bd; Njwpa cl;gha;r;rYld; GEF kw;Wk; ROL 
vd;gd xU top fhuz fhupaj; njhlu;ig nfhz;Ls;sd vd;w KbT ngwg;gl;Ls;sJ.

Udayanga vd;gtuhy; (2020) ,yq;ifapy; ntspehl;L Neub KjyPL Njwpa cl;gha;r;ry;fspy; 

ey;yhl;rp FwpaPLfspd; jhf;fj;ij milahsk; fhZk; Nehf;fj;Jld; 1996 – 2017 

tiuapyhd fhyg;gFjpf;Fupa fhyj;njhlu; ,uz;lhk; epiy juit gad;gLj;jp OLS 
regression khjpupia gad;gLj;jp FDI Njwpa cl;gha;r;ry;fSf;Fk; nghWg;G kw;Wk; 

fzf;F fhl;Lk; jd;ik (VAC), murpay; ];jpu jd;ikAk; td;Kiw ,d;ikAk; (PSAV), 
Coy; fl;Lg;ghl;L Rl;nlz; (COC), murhq;f nraj;jpwd; (GEF) > rl;lj;jpd; Ml;rp (ROL), 
xOq;FKiwj;juk; (REQ) vd;gd Neu;fzpa  jhf;fk; nrYj;JtjhfTk; ,yq;ifapy; 

FDI cl;gha;r;ry;fspy; kpf mjpfkhf Neu;fzpa jhf;fj;ij murhq;f nraw;jpwd; khwpf; 

nfhz;bUg;gjhfTk; KbTfs; ngwg;gl;Ls;sJ.

Vijesandiran kw;Wk; Vinayagathasan (2020) vd;gtu;fs; ntspehl;L Neub KjyPl;bd; 

Njwpa cl;gha;r;ry;fspy; nghUshjhu kw;Wk; nghUshjhukw;w khwpfspd; njhlu;G 

kw;Wk; jhf;fj;ij milahsq; fhz;gij Nehf;fkhff; nfhz;L 1996 -2017 Mk; Mz;L 

fhyg;gFjpf;Fupa fhyj;njhlu; juTfisg; gad;gLj;jp Ma;nthd;iw Nkw;nfhz;Ls;sdu;. 

,t;tha;tpy; ARDL Bounds Nrhjid Kiw juTg;gFg;gha;Tf;F gad;gLj;jg;gl;L 

KjyPl;bid cs;sPu;f;Fk; ehLfspd; ehzakhw;W tPjj;jpd; mjpfupg;G> tl;b tPj cau;T> 

$yp tPj cau;T kw;Wk; nkhj;j cs;ehl;L cw;gj;jpapd; nka;g; ngWkjp Mfpait ePz;l 

fhyj;jpy; ntspehl;L Neub KjyPl;bd; kPJ Neu;fzpaj; jhf;fj;jpidr; nrYj;Jfpd;wd 

vdTk; murpay; cWjpaw;w jd;ik> gztPf;f tPjk; kw;Wk; tu;j;jfj;jpd; jpwe;j jd;ik 

Mfpait ePz;l fhyj;jpy; FDI ,id vjpu;fzpakhfg; ghjpf;fpd;wd vdTk; Coy; mjpfupg;G 

kw;Wk; epWtd tup Mfpait FDI ,id vjpu;ghu;j;jgb Fiwf;fpd;w NghJk; ,jd; tpisT 

ePz;l fhyj;jpw;F Gs;sptpgu uPjpahf Kf;fpak; tha;e;jjhf ,y;iy vdTk; mNjNtis 

FWq;fhyj;jpy; ve;jnthU khwpAk; ntspehl;L Neub KjyPl;bd; kPJ Gs;sptpgu uPjpapy; 

nghUSs;s  jhf;fj;jpidr; nrYj;jtpy;iy vdTk; KbTfs; ngwg;gl;Ls;sd.
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Wijeweera kw;Wk; Mounter (2008) MfpNahu; VAR (Vector Auto regressive methods), gad;gLj;jp 

,yq;ifapy; rhu;e;j khwpahf ntspehl;L Neub KjyPl;bd; cl;gha;r;ry;fisAk; rhuh 

khwpahf re;ij msT> tu;j;jfj;jpd; jpwe;j jd;ik>  Copau; nryT>  gupkhw;w tpfpjk;> 

tl;b tpfpjk; Nghd;wtw;iwg; gad;gLj;jp ePz;l fhyj;jpy; ntspehl;L Neub KjyPl;bd; kPJ 

Copau; nryT vjpu;f;fzpa jhf;fj;ijAk; tl;b tPjk; kw;Wk; tu;j;jfj;jpd; jpwe;j jd;ik 

Neu;fzpa jhf;fj;ijAk; nfhz;bUg;gjhf KbTfs; ngwg;gl;ld.

Ravinthirakumaran kw;Wk; gyu; ,ize;J (2015) ,yq;iff;Fs; ntspehl;L Neub 

KjyPl;bd; cs;tUifia epu;zapf;fpd;w fhuzpfis milahsk; fhz;gij Nehf;fhff; 

nfhz;L 1978-2013 Mk; Mz;L fhyg;gFjpf;Fupa tUlhe;jj; juTfisg; gad;gLj;jp 

Xu; Ma;tpid Nkw;nfhz;Ls;sdu;. ,t;tha;tpy; ARDL Bounds Nrhjid> myF%yr; 

Nrhjid> CUSUM and CUSUMSQ Nrhjidfs; Nghd;w fhyj; njhlu; gFg;gha;tpd; 

nghUspaysit El;gq;fs; gad;gLj;jg;gl;L tu;j;jf jpwe;jjd;ik> cl;fl;likg;G juk; 

Mfpait FDI ,y; Neu;fzpaj; jhf;fj;ijAk;> $yp kw;Wk; murpay; ];jpukw;w jd;ik 

vd;gd ntspehl;L Neub KjyPl;by; vjpu;fzpaj; jhf;fj;ijAk; Vw;gLj;Jfpd;wd vd;W 

KbTfs; ngwg;gl;Ls;sd.

juT> khwpfs; kw;Wk; Ma;T Kiwapay;

,e;j Ma;T 1996-2022 fhyg;gFjpapy; ,yq;ifapd; tUlhe;j juTfisg; gad;gLj;jp 

ntspehl;L Neub KjyPl;bd; kPJ Ml;rp Kiwikapd; juj;jpd; jhf;fj;ij Muha;fpwJ. 

Nju;njLf;fg;gl;l khwpfSf;fhd juT ,Ug;gjhy; fhy msT NkNy Fwpg;gpl;l fhyj;jpw;Fs; 

tiuaWf;fg;gl;Ls;sJ. MSifapd; juj;ij kjpg;gpLtjw;F khwpfs; gad;gLj;jg;gl;Ls;sd. 

murhq;f nraw;jpwd; (GEF), rl;lj;jpd; Ml;rp (ROL), Coy; fl;Lg;ghl;Lr; Rl;nlz; (COC), 
murpay; ];jpuj;jd;ikAk; td;Kiwapd;ikAk; (PSAV). ,tw;wpd; juTfs; cyf tq;fpapd; 

cyf Ml;rp Fwpfhl;bj; juTj; jsj;jpy; (World Governance Indicators) ,Ue;Jk;> MSifay;yh 

khwpfshd gztPf;f tPjk; (INF), re;ij msT (POP) MfpadTk; kw;Wk; rhu;e;j khwpahd 

ntspehl;L Neub KjyPl;bd; Njwpa cl;gha;r;ry; (FDINI) Nghd;w khwpfspd; juTfshdJ 

cyf tq;fpapd; cyf mgptpUj;jp mwpf;if (World  Development indicators) vd;w juTj; 

jsj;jpy; ,Ue;J Nrfupf;fg;gl;Ls;sJ. vkJ Ma;Tf;fhd nghJthd gpw;nryTr; rkd;ghL 

gpd;tUkhW tiuaWf;fg;gLk;.

gFg;gha;T El;gq;fspy; Kjyhtjhf ADF myF %yr;Nrhjid juTj;njhlupd; epiyj;j 

jd;ikia Nrhjpf;f gad;gLj;jg;gl;Ls;sJ. I(0) kw;Wk; I(1) vd;wthW khwpfs; epiyj;j 

jd;ikAilajhf ,Ue;jhy; Autoregresive Distributed Lag (ARDL) khjpup gad;gLj;jg;gLk;. 

,k; khjpup ngrud; kw;Wk; gyuhy; 2001y; cUthf;fg;gl;lJ. rkd;ghL (1) ,d; ARDL tbtk; 

gpd;tUkhW  tiuaWf;fg;gLk;.
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ARDL khjpupAUtpd; tOr;rupg;gLj;jy; tbtj;jpidg; gad;gLj;jp FWq;fhy kw;Wk; 

ePz;lfhyj; njhlu;Gfis Vffhyj;jpy; kjpg;gpl KbAk;. tOr;rupg;gLj;jy; khjpupAUthdJ 

khwpfSf;fpilapyhd FWq;fhyj; njhlu;GfisAk; khjpupAU vt;thW FWq;fhyj;jpy; 

vjpu;ghuhj tpjkhf ,lk;ngWk; ntspthup mjpu;r;rpfspypUe;J FWq;fhy rkdpiyapd;ikia 

ePz;lfhyj;jpy; epiyj;j rkepiyapid Nehf;fp rupg;gLj;jg;gLfpwJ vd;gijAk; fhl;LfpwJ. 

tOr;rupg;gLjjy; khjpupAU gpd;tUkhW tiuaiw nra;ag;gLk;.

,q;F λ vd;gJ rupg;gLj;jy; Ntff; Fzfk; MFk;. ,J ePz;lfhyr; rupg;gLj;jypid 

mstpLfpd;wJ. ,f; Fzfk; tpsf;FtJ ahnjdpy; vjpu;ghuhj tpjkhf ,lk;ngWk; 

ntspthup mjpu;r;rpfspd; fhuzkhf  ,lk;ngWk; FWq;fhyr; rkdpiyapd;ikahdJ   

ePz;lfhyr; rkdpiyia Nehf;fpj; jpUk;Gk; Ntfj;ijf; Fwpg;gpLfpwJ.  vd;gJ tOtpdJ 

KjyhtJ fhyjhkjg; ngWkjpahFk;.

ngWNgWfs; kw;Wk; fye;Jiuahly;

ADF myF %yr; Nrhjidapd; ngWNgWfs;

ml;ltiz 1: ADF myF %yr; Nrhjidapd; ngWNgWfs;
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Fwpg;G : *, **, *** vd;gd KiwNa 10%, 5%, 1% nghUSz;ik kl;lq;fspy; khwpfs; 

epiyj;jd;ik clikapid g+u;j;jp nra;fpd;wd vd;gijf; Fwpf;fpd;wd. ml;ltidapy; 

epfo;jfTg; ngWkjpfs; jug;gl;Ls;sd. 

Augented Dickey- Fuller (ADF) Nrhjid KbTfspd; gb Kjypy; kl;lj;jpy; PSAV,  POP 

Mfpa khwpfs; 5% nghUSz;ik kl;lj;jpy; myF %yj;ij nfhz;bUf;ftpy;iy. mjhtJ 

epiyj;jd;ikiaf; nfhz;Ls;sd. khwhf Vida khwpfshd FDINI, GEF,  ROL,  COC,  
INF Mfpait 5% nghUSz;ik kl;lj;jpy; Kjyhk; tpj;jpahrj;jpy; epiyj;jd;ikiaf; 

nfhz;Ls;sd. njhFj;J Nehf;Fk; NghJ ADF Nrhjidapd; gb  PSAV,  POP khwpfshdJ 

I(0) MfTk; Vida FDINI, GEF, ROL, COC, INF khwpfshdJ I(1) MfTk; fhzg;gLfpd;wJ.

tiuglk; 1. cj;jk fhyjhkj kl;l Nrhjidapd; ngWNgWfs; (AIC)

NkYs;s tiuglk; tpsf;FtJ ahnjdpy; AIC jFjptpjpapd; gb Kjy; 20 rpwe;j 

khjpupAUtpy; Fiwe;j tOg; ngWkjpiaf; nfhz;l ARDL (3,0,0,1,0,0,0) vDk; khjpupAUNt 

rpwe;j khjpupAUthfj; njupT nra;ag;gl;Ls;sJ.   

ml;ltiz 2 : cWjpg;gLj;jy; gupNrhjidfs;

jd;dpizTg; gpur;rpid fhzg;gLfpd;wjh? vd;gijf; fz;lwptjw;fhd Nrhjidapd; 

(LM Test) ngWNgWfis Nehf;Fk;NghJ epfo;jfTg; ngWkjpahdJ 5% nghUSz;ik 
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kl;lg; ngWkjpia tpl (0.1294 > 0.05) mjpfkhf ,Ug;gjhy; khjpupAUtpy; jd;dpizTg; 

gpur;rpid ,y;iy vd;w #dpaf;fUJNfhs; Vw;Wf;nfhs;sg;gLfpwJ. MfNt ,q;F 

jd;dpizTg; gpur;rpid ,y;iy vd;w KbT ngwg;gl;Ls;sJ. mLj;J> tOtpw;fhd nrt;td; 

jd;ik ngWNgw;wpid Nehf;Fk; NghJ ,q;F epfo;jfTg; ngWkjpahdJ 5% nghUSz;ik 

kl;lj;jpid tpl (0.5604 > 0.05)  mjpfkhf ,Ug;gjhy; tOthdJ nrt;td;dhfg; guk;gpAs;sJ 

vDk; #dpaf;fUJNfhs; Vw;Wf;nfhs;sg;gLfpd;wJ. MfNt ,t;tha;tpd; khjpupAUtpy; 

tOthdJ nrt;td;dhfg; guk;gpapUf;fpd;wJ vdyhk;. khjpupAUtpy; ePf;fg;gl;l khwpfs; 

cz;lh? my;yJ ,y;iyah? vd;gjw;fhd Ramsey apdJ Nrhjidapd; ngWNgw;wpid 

Nehf;Fk;NghJ> epfo;jfTg; ngWkjpahdJ 5% nghUSz;ik kl;lg; ngWkjpia tpl 

(0.5600 > 0.05) mjpfkhf ,Ug;gjhy; #dpaf;fUJNfhs; Vw;Wf;nfhs;sg;gLfpd;wJ. 

MfNt 5% nghUSz;ik kl;lj;jpy; khjpupAUtpy; ePf;fg;gl;l khwpfs; vJTk; ,y;iy 

vdyhk;.mLj;J> tO khww;wpwDf;fhd clikapd; ngWNgw;wpid Nehf;Fk;NghJ> 

epfo;jfTg; ngWkjpahdJ 5% nghUSz;ik kl;lg; ngWkjpia tpl (0.0701 > 0.05) 
mjpfkhf ,Ug;gjhy; tO khww;wpwd; Xupdj;jd;ik tha;e;jJ vDk; #dpaf;fUJNfhs; 

Vw;Wf;nfhs;sg;gLfpd;wJ. MfNt ,q;F gy;guty;jd;ikg; gpur;rpid ,y;iy vDk; KbT 

ngwg;gl;Ls;sJ. 

ml;ltiz 3 : ARDL Bounds Nrhjidapd; ngWNgWfs;

,g; ngWNgw;wpd; gb 5% nghUSz;ik kl;lj;jpy; F Gs;sptpgukhdJ (3.334504)                     
Nky; vy;iyg; ngWkjpia tpl (3.28) ngupjhff; fhzg;gLtjhy; khwpfspw;fpilNa $l;L 

xUq;fpizTj; njhlu;G ,y;iy vd;w #dpaf;fUJNfhs; epuhfupf;fg;gLfpd;wJ. Mifahy; 

khwpfSf;fpilNa $l;L xUq;fpizTj; njhlu;G ,Ug;gJ ,q;F cWjpg;gLj;jg;gl;Ls;sJ.

ml;ltiz 4: ePz;lfhyj; njhlu;Gfspd; ngWNgWfs;
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rhuh khwpahd murhq;f nraw;wpwd; (GEF) 1% nghUSz;ik kl;lj;jpy; 

Gs;sptpgu uPjpahfg; nghUSs;s tifapy; Njwpa ntspehl;L KjyPl;L cl;gha;r;ry; 

kPJ Neu;f;fzpaj; jhf;fj;ijr; nrYj;Jfpd;wJ mjhtJ Vida fhuzpfs; khwhj 

epiyapy; murhq;f nraw;wpwd; xU myfhy; mjpfupj;jhy; ePz;l fhyj;jpy; ntspehl;L 

Neub KjyPl ;bd; cl;gha;r ;ryhdJ 0.033325 myfhy; mjpfupf ;Fk; vdyhk; . 

mLj;J, 5% nghUSz;ik kl;lj;jpy; Coy; fl;Lg;ghl;Lr; Rl;nlz;zhdJ Njwpa                                                                                                                                      

ntspehl;L KjyPl;L cl;gha;r;ry; kPJ nghUSs;s tifapy; vjpu;f;fzpaj; jhf;fj;ij 

nrYj;Jfpd;wJ mjhtJ Vida fhuzpfs; khwhj epiyapy; Coy; fl;Lg;ghl;Lr; Rl;nlz; 

xU myfhy; mjpfupj;jhy; ePz;l fhyj;jpy; ntspehl;L Neub KjyPl;bd; cl;gha;r;ryhdJ 

0.042646 myfhy; FiwtilAk; vdyhk;. ,J tpsf;FtJ ahnjdpy; ,yq;ifapy; 

CoyhdJ NkYk; mjpfupf;Fkhf ,Ue;jhy; (cyf Coy; jutupirapy; mjpfupg;G Vw;gLjy;) 

,yq;ifapy; Njwpa ntspehl;L Neub KjyPL NkYk; FiwtilAk; vd;gjhFk;. mLj;J, 

1% nghUSz;ik kl;lj;jpy; murpay; ];j;jpuj;jd;ik kw;Wk; td;Kiw ,d;ikahdJ 

Njwpa ntspehl;L KjyPl;L cl;gha;r;ry; kPJ nghUSs;s tifapy; vjpu;f;fzpaj; 

jhf;fj;ij nrYj;Jfpd;wJ vdyhk;. mjhtJ Vida fhuzpfs; khwhj epiyapy; murpay; 

];j;jpuj; jd;ikAk; td;Kiw ,d;ikAk; xU myfhy; mjpfupj;jhy; ePz;l fhyj;jpy; 

ntspehl;L Neub KjyPl;bd; cl;gha;r;ryhdJ 0.014610 myfhy; FiwtilAk; vdyhk;. 

,J tpsf;FtJ ahnjdpy; ,yq;ifapy; murpay; ];j;jpukpd;ikAk; td;KiwAk; NkYk; 

mjpfupf;Fkhf ,Ue;jhy; (cyf  murpay; ];j;jpukpd;ikAk; td;KiwAk jutupirapy; 

mjpfupg;G Vw;gLjy;) ,yq;ifapy; Njwpa ntspehl;L Neub KjyPL NkYk; FiwtilAk; 

vd;gjhFk;. 

ml;ltiz 5: ARDL(3,0,0,1,0,0,0)  khjpupAUtpd; FWq;fhyj; njhlu;G kw;Wk; 

tOr;rupg;gLj;jy; khjpupAUtpd; ngWNgWfs;

tOr;rupg;gLj;jy; gjj;jpd; [Coint Eq(-1)] Fzfk; vjpu;f;fzpakhfTk; 1% nghUSz;ik 

kl;lj;jpy; Gs;sptpgu uPjpahf nghUSz;ik tha;e;jjhff; fhzg;gLtJ tpsf;FtJ 

ahnjdpy; ntspthup mjpu;r;rpfs; ,lk;ngw;W xU tUlj;jpd; gpd;du; xt;nthU tUlKk; 

FWq;fhyr; rkdpiyapd;ikahdJ ePz;lfhyr; rkepiyia Nehf;fp 92% ,dhy; 

rupg;gLj;jg;gLfpd;wJ NkYk; R-squared kjpg;G (0.843234) vd;gJ rhu;G khwpfspd; 

nghUj;jg;ghl;bid 84% khjpupahy; tpsf;fg;gLfpwJ. rupg;gLj;jg;gl;l R-squared 
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(0.813841) khjpupapy; cs;s fhyjhkjq;fspd; vz;zpf;ifia Fwpg;gpLfpd;wJ. ,J 

tYthd xl;Lnkhj;j nghUj;jg;ghl;bidf; Fwpf;fpd;wJ. mLj;J khwpfSf;fpilapyhd 

FWq;fhyj; njhlu;ig Nehf;FNthkhapd; epfo;fhy ntspehl;L Neub KjyPl;bd; Njwpa 

cl;ghar;ry; kPJ 1tUl fle;jfhy ntspehl;L Neub KjyPl;bd; Njwpa cl;gha;r;ry; (FDINI-1) 
MdJ FWq;fhyj;jpy; 1% nghUSz;ik kl;lj;jpy; nghUSs;s tifapy; Neu;f;fzpaj; 

jhf;fk; nrYj;JfpwJ. mjhtJ Vida fhuzpfs; khwhj epiyapy; 1 tUl fle;jfhy 

ntspehl;L Neub KjyPL xU myfhy; mjpfupj;jhy; FWq;fhyj;jpy; epfo;fhy ntspehl;L 

Neub KjyPl;bd; cl;gha;r;ry; (FDINI) 1.808271 myfhy; mjpfupf;Fk; vdyhk;. mj;Jld;, 

epfo;fhy ntspehl;L Neub KjyPl;bd; Njwpa cl;ghar;rypd; kPJ 2 tUl fle;jfhy 

ntspehl;L Neub KjyPl;bd; Njwpa cl;gha;r;ry;  (FDINI-2) MdJ FWq;fhyj;jpy; 1% 

nghUSz;ik kl;lj;jpy; nghUSs;s tifapy; Neu;f;fzpaj; jhf;fk; nrYj;JfpwJ. 

mjhtJ Vida fhuzpfs; khwhj epiyapy; 2tUl fle;j fhy ntspehl;L Neub 

KjyPL xU myfhy; mjpfupj;jhy; FWq;fhyj;jpy; epfo;fhy ntspehl;L Neub KjyPl;bd; 

cl;gha;r;ry; (FDINI) 1.580805 myfhy; mjfupf;Fk; vdyhk;. NkYk;, epfo;fhy ntspehl;L 

Neub KjyPl;bd; Njwpa cl;ghar;rypd; kPJ epfo;fhy Coy; fl;Lg;ghl;Lr; Rl;nlz; (COC) 
MdJ FWq;fhyj;jpy; 1% nghUSz;ik kl;lj;jpy; nghUSs;s tifapy; vjpu;f;fzpaj; 

jhf;fk; nrYj;Jfpd;wJ. mjhtJ Vida fhuzpfs; khwhj epiyapy; epfo;fhy Coy; 

fl;Lg;ghl;Lr; Rl;nlz; xU myfhy; mjpfupj;jhy; FWq;fhyj;jpy; epfo;fhy ntspehl;L 

Neub KjyPl;bd; cl;gha;r;ry; (FDINI) 0.070228 myfhy; FiwtilAk; vdyhk;. ,J 

tpsf;FtJ ahnjdpy; ,yq;ifapy; CoyhdJ NkYk; mjpfupf;Fkhf ,Ue;jhy; (cyf 

Coy; jutupirapy; mjpfupg;G Vw;gLjy;) ,yq;ifapy; epfo;fhy Njwpa ntspehl;L 

Neub KjyPL NkYk; FiwtilAk; vd;gjhFk;. Vida khwpfshd GEF, ROL, PSAV, 
INF, POP vd;gd FWq;fhyj;jpy; FDINI ,d; epfo;fhyg; ngWkjp kPJ vt;tpj jhf;fKk; 

nrYj;jtpy;iy vd;gJ Fwpg;gplj;jf;fJ.

KbTfs; kw;Wk; nfhs;ifg; gupe;Jiufs;

,yq;ifapy; ntspehl;L Neub KjyPl;bd; kPJ Ml;rp Kiwikapd; juj;jpd; 

jhf;fj;jpidf; fz;lwpAk; ,g; nghUspaysitg; gFg;gha;thdJ nfhs;if                                       

tFg;ghsu;fspw;F ,d;wpaikahjjhff; fhzg;gLfpd;wJ. xU ehl;bd; nghUshjhu 

tsu;r;rp kw;Wk; mgptpUj;jpapid Nkk;gLj;JtjpYk; me;j ehl;bd; nghUshjhuj;jpid 

mLj;j fl;lj;ij Nehf;fp efu;j;JtjpYk; Kf;fpakhdnjhU jpwTNfhyhf ,Ug;gJ 

ntspehl;L Neub KjyPNlahFk;. ,yq;if mDgtj;ij Nehf;Fk; NghJ ntspehl;L Neub 

KjyPl;il mjpfupg;gjw;fhf murhq;fk; gy eltbf;iffis Nkw;nfhz;L tUtJld; 

,aw;ifahfTk; mjw;fhd gy tha;g;Gf;fs; fhzg;gLfpd;wd. vdpDk; Vida mgptpUj;jp 

mile;J tUfpd;w ehLfSld; xg;gpLk; NghJ ,yq;ifapd; Njwpa ntspehl;L Neub 

KjyPLfspd; cs;tUifAk; gad;ghLk; kpff;Fiwe;j kl;lj;jpNyNa cs;sJld; 

,yq;ifapy; FDI jsk;gy; epiyapyhd mjpfupj;Jf; nfhz;L nry;Yk; Nghf;fpidNa 

fhl;Lfpd;wJ. mNjNtis mz;ikf; fhyq;fspy; Vida ehLfspy; Ml;rp Kiwikapd; 

jukhdJ ntspehl;L Neub KjyPl;bd; kPJ gpujhd jhf;fk; nrYj;Jtjhff; $wg;gLfpd;wJ. 

NkYk;> ,yq;ifapy; mbf;fb Vw;gLfpd;w Ml;rp khw;wq;fSk; Gjpjhf Ml;rpaikf;Fk; 
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murhq;fq;fSk; mt;tg;NghJ mKy;gLj;jp tUfpd;w nghUshjhuf; nfhs;iffSk; 

murpaypy; xU epiyaw;w jd;ikiaf; fhl;LtNjhL ,yq;ifapd; ntspehl;L Neub 

KjyPl;bw;Fk;> Ml;rp Kiwikapd; juj;jpw;Fk; ,ilapy; xU njsptw;w epiyikiaNa 

fhl;Lfpd;wJ. MfNt> ,yq;ifapy; ntspehl;L Neub KjyPl;bw;Fk; Ml;rp Kiwikapd; 

juj;jpw;Fk; ,ilapy; vj;jifa njhlu;G fhzg;gLfpd;wJ vd;gijf; fz;lwpjy; ,t;tha;tpd; 

gpujhd Nehf;fkhFk;. ,yq;ifapy; Ml;rp Kiwikapd; jukhdJ ntspehl;L Neub 

KjyPl;bd; kPJ vt;tpjkhd jhf;fj;jpidf; nfhz;Ls;sJ vd;gjid ,t;tha;T %yk; 

mwpaKbtJld;> Ml;rp Kiwikapd; juj;jpid mjpfupg;gjw;fhd eltbf;iffis vLj;jy;> 

Ml;rp Kiwikapd; juj;jpy; rPu;jpUj;jq;fis Vw;gLj;Jjy; kw;Wk; Ml;rp Kiwf; fl;likg;gpy; 

khw;wq;fis Vw;gLj;jy; Mfpatw;wpd; %yk; ntspehl;L  Neub KjyPl;bid mjpfupf;fTk; 

,t;tha;tpd; KbTfs; cjTk; vd vjpu;ghu;f;fg;gLfpd;wJ. NkYk; vjph;fhyj;jpy; xU 

murhq;fk; vt;thW jpwikahfr; nraw;gl Ntz;Lk; vd;Wk; ntspehl;L Neub KjyPLfspid 

mjpfk; ftUtjw;fhd topfisf; fz;lwpaTk; ,t;tha;T cjTtJld; ,yq;ifg; 

nghUshjhu mgptpUj;jpj; jpl;lkplYf;Fk; ,d;wpaikahjnjhd;whf mikAk; vdTk; 

vjpu;ghu;f;fg;gLfpwJ. Ma;tpd; KbTfis njhFj;J Nehf;FNthkhspd;> ePz;lfhyj;jpy; 

1% nghUSz;ik kl;lj;jpy; FDINI cld; murhq;f nraw;wpwd; (GEF) Neu;f;fzpa 

njhlu;igAk;, murpay; ];j;jpuj;jd;ikAk; td;Kiwapd;ikAk;  (PSAV) vjpu;f;fzpa 

njhlu;igAk; nfhz;Ls;sJld; 5% nghUSz;ik kl;lj;jpy; Coy; fl;Lg;ghl;Lr;Rl;nlz; 

(COC) vjpu;f;fzpa njhlu;igAk; nfhz;Ls;sd. mj;NjhL FWq;fhyj;jpy; rhu;e;j khwpahd 

ntspehl;L Neub KjyPl;bd; Njwpa cl;gha;r;ry;(FDINI)  ,d; epfo;fhyg; ngWkjp kPJ 

FDINI-1 kw;Wk; FDINI-2 vd;gd 1% nghUSz;ik kl;lj;jpy; FWq;fhyj;jpy; Neu;f;fzpa 

njhlu;igAk;  COC 1% nghUSz;ik kl;lj;jpy; FWq;fhyj;jpy; vjpu;f;fzpaj; njhlu;ig 

nfhz;Ls;sJ. vdNt> ntspehl;L Neub KjyPl;bid cs;sPu;f;f Ml;rpKiwikapd; 

juj;jpid (GEF, COC, PSAV) xU fUtpahf gad;gLj;jyhk; vd;gjid ,k; KbTfs; 

cWjpg;gLj;Jtjhf mike;Js;sd.

Ml;rpKiwikapd; juj;jpid mjpfupg;gjdhy; Njwpa ntspehl;L Neub KjyPl;il 

mjpfupg;gNjhL nghUshjhu mgptpUj;jpapd; mbg;gil mk;rq;fisj; J}z;Ltjw;Fk;> Njwpa 

ntspehl;L Neub KjyPl;bw;Fk; nghUshjhu mgptpUj;jpf;Fk; Vw;gLk; mr;RWj;jy;fisj; 

jtpu;j;Jf; nfhs;tjw;Fk; ,t;tha;T cjTk; vd ek;gg;gLfpd;wJ me;jtifapy; 

,yq;ifapy; cau; gjtpfspy; ,Ug;gtu;fsplk; mjpfhuk; FtpejpUg;gjhy;; Coy;fspy; 

<LgLfpd;wdu.; ,jdhy; ehl;bd; KjyPl;il ngwWf; nfhs;tjpy;; rpf;fy; Vw;gLfpwJ. 

,tu;fspd;; mjpfhuj;ij gutyhf;Ftjd; %yk; ,r; rpf;fy;fisf; Fiwj;Jf; nfhs;syhk; 

vd ,t;tha;T gupe;Jiuf;;fpd;wJ. murhq;fk; gy;NtW tifahd Coy;fis tprhupf;f 

[dhjpgjp fkp]d;fs; kw;Wk;; gpw epWtd fl;likg;Gfis epWTtjd; %yk; Coiy 

xopg;gjw;Fk; Ml;rpia Nkk;gLj;Jtjw;Fk; gy nfhs;if rhj;jpaq;fisf; nfhz;L 

tuNtz;Lk.; ,yq;if murhq;fk; midj;Jj; JiwapYk; CoYf;F vjpuhfg;NghuhLtjd 

%yk; ntspg;gilj; jd;ikia Cf;Ftpf;f Ntz;Lk;. NkYk; nghJj;Jiw tpidj;jpwd;  

kw;Wk; tpisjpwd; %yk; epu;thfj;jpd;; juj;ij Nkk;gLj;Jjy;> Fbkf;fspd; Nfhupf;iffs; 

kw;Wk; mgpyhirfSf;F ,j;Jiwia NkYk; gjpyspf;f itg;gJ > nghJr; nrytpdq;fisf; 
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Fiwj;jy; kw;Wk; murpay; kw;Wk; eputh;f nghWg;Gzu;it Nkk;gLj;Jjy; njhlu;gpy;; 

nfhs;if tFg;;ghsufs; ftdj;jpy; nfhs;s Ntz;Lk.; ehl;by; gf;frhu;gw;w Kiwapy; 

rl;lq;fs; Mf;fg;;gl;L r%f me;j];J kw;Wk; mjpfhuk; Nghd;wd ghu;f;fg;glhky; mit 

epiyehl;lg;gl;L; > rl;ltpjpfspypUe;J tpyfhj Ml;rpAk; epiy ehl;l Ntz;Lk.; ,t;tha;tpy; 

gFg;gha;T nra;ag;gl;l Ml;rp; Kiwik kw;Wk; Ml;rp; Kiwikay;;yh Fwpfhl;bfs; 

njhlu;ghd gpur;rpidfis eptuj;jp; nra;tjd; %yk; KjyPLfSf;F kpfTk; ftur;rpfukhd 

kw;Wk;; nray;gLj;Jk; #oiy ,yq;if cUthf;f KbAk; vdg; gupe;Jiuf;fpwJ. ,jw;F 

gztPf;f tPjk;> re;ij msT> rl;lj;jpd Ml;rp; , Coy; Nghd;wtw;wpy; cs;s nfhs;iffis 

,yq;if kWrPuikf;f Ntz;Lk;. muR jdJ Njwpa ntspehl;L Neub KjyPl;Lf; nfhs;if 

njhlu;ghd jPu;khdq;fs; kw;Wk; Ml;rpKiwikapd; juk; njhlu;ghd nfhs;if tFg;Gf;;fspd; 

NghJ ePz;lfhy ,yf;Ffis mbg;gilahff; nfhz;L nraw;gl Ntz;Lk; vd ,t; Ma;T 

gupe;Jiu nra;fpd;wJ.
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